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ool BRANCH MINT AT NRW ORLEANS. 
on The public has been for many months greatly 
) )clsappointed at the operations of the Branch Mint 
O pa New Orleans, and it has become a Serious ins 
Maquiry to learn how it happens that the great expec. 
| (ations formed of that establishment have been thus 
oj far disappointed. ° Private letters reneived in this 
(@ city have attributed this disappointment to the oper | 
Ls Taliohs of Mr. Bippum, and now we see the same! 
‘ thing publicly, and, as it would Seta, authorita- 
x tively; asserted in the New Orleans papers. In the 
“| Lowisianian of the last dates we See several com-| 


Munieations on this subject, showing what the Mint 
in that city was expected io be, what in fact it 
Oaght to be, and whatin reality it is; and then as- 
U signing the causes for the, thts far, Hullity of the 
a establishment. From these communications we 
yy PrOpese to make several extracts, and do so the 
yj more readily as the articles were evidently wrilten 
to attract the notice of the Government and the 


A public. The writer says: 


i} “The subject is highly interesting to the citizens 
jc of New Orleans; it requires a full and impartial 
9| investigation; it demands the immediate attention 
‘Vof the directors at Philade)phia; it claims the con-: 
“i sideration of the Secretary of the Treasury, and of 
i) be President of the United States. The business 
° of the branch mint, however, has not been limited 
{| tO coinage. We have been informed that all the 
| bullion deposited has been assayed, and that certi- 
| ficates ‘have been issued, available in the operations 
Of commerce; but this amounts to nothing, for 
| hese certificates pass first into the hands of brokers, 
then go to the city banks, and finally to Mr. Bid- 
| dle’s Merchant’s bank, where the specie is for ever | 
lost to the city and. the State, and goes with the 
unerring certainty of dest.ny to the Atlantic cilies, 
ILis true, that sinee Mr. Biddle, not satisfied with 
his mammoth bank, has become a magnilicent 
merchant, like one of the princes of ancient Tyre, 
lhe retains some portion of the specie that falls into 
ils hands, to form a sufficient basis for the South-| 
ern banks he has purchased, that he may effectu- 
ally control the Southern banks and the Southern 
trade, and realize his golden dreams at the ex- 

| pense of our humiliation, degradation and ruin.” 


Here is a direct charge against Mr. Bipnzm for 
monopolizing and carrying off to Philadelphia the 
(Coinage of this Mint; and, we repeat, this corre- 
sponds with responsible private letters written to. 
this city. The operation is, for Mr. Broprm to send | 
ithe notes of his bank to New Orleans, sell them as. 
exchange to merchants and others, and get all the} 


| 


of bullion that was ever caloulated on by Mr, Ben- 
ton.? 
| With tespect to the small amoun, cf apedié ac- 
| tually coined at this Braneh, the amonat being in 
| fact far below the deposites of bullion, the writer 
‘slartsa query which he does not solyes und seems 
to leave it to the Director at Philadelphia, and the 
| Superintendent at New Orleans, to.settle the point 
between them, He says: 

_ ‘We now come to the other eharge, and here it 
Must be frankly conceded that unless: some officer 
of the mint €an clear up the point, there is a pasi- 
| tion “that neither sophistry, facts, nor argument, 
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| C28 successfully defend. It appears from the off. 


‘cial document already referred to, that $277,600 of 
| bullion were deposited in the branch mint in New | 
|Orleans in 1638, and that of this amount only | 
$40,243 were coined in dimes. Much more.was! 
certainly expecied of the -branch mint, and the} 
complaints of the public have been tond, urgent, 
| and just. The annual Teport of the directors of 
the mint at Philadelphia induced the belief that | 
upon the arrival of the unacclimated officers and 
| workmen from the North, the mint would immedi=| 
/ately go into full operation, If $40,243 in dimes 
|S the result of the full Operation of such an 
establishment, fully supplied with all necessary | 
machinery, as itis said to be, and with a full com- 
pliment of officers and workmen, it must be ad- 
mitted that it may fairly be classed among the mo- 
dern humbugs, and the public have a right to de- 
mand the reason of such a waste of public money, 
|and of such a pitiful amount of coinage, afier the 
| Pledge contained in the report of. the director at 
Philadelphia. If, with every thing ready for full 
/operation, only $40,243 were coined when the de- 
/Posiles were $277,600, there is no reason to sup: 
posethat more would have been. coined if there | 
;had been no interruption of the Mexican trade, |. 
|and what then would it avail though millions were | 
imported from the richest mines in Mexico and | 
South America, 2 

. “Isit not evident, then, that between the direc- 
tor of the mint at Philadelphia, and the officers 
and workmen of the branch mint at New Orleans, 
there! isa dilemma, upon one horn of which one of 
|the parties must be suspended? If the director at 
Philadelphia has actually supplied the branch mint 
with every thing requisite for full operation, then | 
amongst the officers and workmen there must be 
either gross incapacity or shameful neglect of duty; | 
and on the other hand, if the officers and workmen || 
are capable and diligent and faithful, the inference |’ 
necessarily results that the branch mint has ; 
not been furnished with the requisite machinery. 

Le! the gentlemen decide this question among | 
dhemselves. But again, if the coinage at the 
branch mint in 1838 had gone on, as the public 
phad every right to expect, from the reported effi- 


Mint certificates he can in payment; and thus, by 
the easy and endless process of sending his notes to’| 
New Orleans, he is able not only to carry off the 
Specie of the city, but also to monopolize the coin-, 
age of the Mint, and transport the whole to Phila-| 
delphia. i ae 

The writer goes on to show that there was an 
original political opposition to the establishment 9f 
the Branch Mint at New Orleans, connected with 
the design to deteriorate the currency, and tomake 
ihe country believe there could be no safe cur- 
tency until a National Bank was established; and 
that Mr. Bippieis now accomplishing what the 
Bank politicians asserted when the braneh was esta- 

| blished. On this point he says: : 

“The advocates of the United States Bank, all 
those who Have profited, or still hoped to profit by 
that institution, opposed the bill most violently. 
Poremost in these ranks, as might bave been anti- 
‘eipated, stood Henry Clay, battling most strenu- 
ously against aught that would have a tendeney to 
ameliorate the currency, or displace the reams of 
bani paper which then pervaded the country. All 
of argument he could bring to aid him in such a 
cause was expended; and as the gentleman is the 
last of the prophets, he foretold how useless would 
he the experiment. He attenipted to demonstrate 
ihat the bullion would naturally flow to New York 
an‘l Philadelphia; that one of the large Noriheast- 
ern cities was the most appropriate for such an 
establizhment; and that the mint at Philadelphia 
was mote than/adequate to the wants of the come | 
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)clency of the officers and workmen, and with the 
Tapidity ensured by the application of steam power 
| to every part of the machinery, there is no doubt 
but that from the banks of this State, of Mississip- 
pi, and of Alabama, and from brokers, tmherchants; | £ 
and Citizens, a million of dollars in bullion would |! 
have been deposited at the branch mint, without | | 
calculating on. any portion of the large supply ane |° 
nually received from Mexico wader ordinary ¢ir- | 
| camstances: and whatever may be the opinion of } * 
| Mr. Clay, or of the New York editors, his political 
friends, he and they maybe well assured that nol 
| only in New Orleans and the State of Louisiana, | 
but alse ia Mississippi and Alabama, there exists | 
the firmest conviction of the importance and nece#- 
sity of the branch mint in this city, and that the|; 
most lively interest-is felt for its complete success. 
| Moreover, whatever doubts may once haye existed 
}on the subject, when the minds of men were daz-| 
|zlee by the eloquence, or confounded by the so- 
/phistry of Mr. Clay, those doubts are now fully 
removed, and all the darkness and difficulty fully | 
dispelled; the first by the sure test of experience, | 
and the latter by the pervading light of truth.” 

The writer goes on to account for Mr. Cray’s 
opposition to Southern mitts, and justly attributes 
it to his devotion to Norihern interests, his Haisons | 
with the Bank of the United Siates, his desire to 
deteriorate the currenoy, and his general and long 
setiled antipathy to the South, He saya: 

“Now that we have endeavored to place this 
whole matter in its proper light before the publi 
yielding to the enemies of the branch mintat New 
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 @ wMiht—the attempt of 
nia, in the House of Represesialives, to sitepe) 
the Operations of all three of the branches by law. 
| ‘he zeal and unanimity with which this extraordinary 
‘motion was supported “by the self-called Whigs oh 
(he Hlouse—the twice defeated bill to authorize the! 
Southern branches to: coin small silyer—the ran-| 
'| Cofous attacks of the whole Federal party on hard 
/Money—the care with which all. the gold 
| they can lay hands on is locked up, and packed | 
away, to be kept out-of circulation at home 
and held ready for exportation whenever it} 
all suit Mr. Brppum’s pecuniary and political in- 
lerests to raise foreion exchange above ten and a| 
j half per.cent.;the view of all these things sys-| 
tematically oceurring, and all coneurting to the| 
| Same point, are sufficient to convince any one that 
aplot has been formed to nullify the Southern 
| minis; and that this plot is part and parcel ‘of the| 
general scheme to deteriorate the currency, and 

| make it as bad as possible, just to prove to the peo- | 
| ple of the United States that they cannot live with-| 
ut a National Bank. “The present year is to be| 
itieal to the Branch Mints. If the United States 
nk party can render them useless to the country, 
hey will be able to bring forward Mr. Oanm’s mo-| 
ion with much greater effect next year. ~ If that) 
iparty was in power they could have these Mints| 
bolished.in a year, and would certainly do it. It) 
equires all the power and care of the present Ad- 
ninistration to preserve them now from their plots 
|And machinations. They would not stand one! 
| year after Mr. Cuay should be. President, 
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